WISDOM for Change
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Ry, = by + by (GOVGM) + b,(GOLD) + b, (BRENT) + b,(GDPEURO) + b (CPIEURO) + ¢
wlsvienisamulunsasuvasUszmalu : Greater China Equity
Rep, = by + by (GOVCH) + b,(GOLD) + by(BRENT) + b,(GDPCHINA) + b (CPICHINA) + ¢
wlsuensamuluanansuvesyszmadiy : Japan Equity
Ry, = by + b,(GOV]P) + b,(GOLD) + b;(BRENT) + b,(GDPJAPAN) + bs(CPIJAPAN) + ¢
wlsvensamuluammmuvesuszmaanigaiaEni : US Equity

Ry, = by + b,(GOVUS) + b,(GOLD) + b, (BRENT) + b, (GDPUS) + bg(CPIUS) + ¢

NAN1SANYI

wlsuen1samulunsasnuvasnguusanauauglsy : European Equity

EC

\

I European Equity
A3 - =

AdulsLans Prob.
BRENT 0.190366 0.0508
GOLD 0.003491 0.5838
GOVGM 9.208364 0.0110
GDPEURO 0.852541 0.0252
CPIEURO 3.146221 0.2071

wlsviensamulunsarsuvassemady : Greater China Equity
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Greater China Equity
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A seand Prob.
BRENT 0.255068 0.0353
GOLD 0.000842 0.9304
GOVCH 1.893302 0.6996
GDPCHINA -23.662220 0.0671
CPICHINA -0.998680 0.6271
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ArduUszansg Prob.
BRENT 0.274384 0.0205

\i—
GOLD -0001524 0.8758
GOVIP 10.430920 0.4394
GDPJAPAN 0.728114 0.1902
CPUAPAN -0.066847 0.9660
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AU - =

Arduyszans Prob.
BRENT 0.190800 00154 —
GOLD 0.000826 0.8800
GOVUS 6.749457 0.0099
GDPUS 0.727843 00153
CPIUS -0.540267 0.6794
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