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Abstract

The main purpose of this study is to compare the return on value investment in the Stock Exchange of
Thailand from four investment methods. The four methods are Benjamin Graham investment method, Dr.Niwes
Hemvachiravarakorn investment method, Piotroski F-Score and Investment Method VI 2019.This analysis is based
on monthly secondary data during December 2013 to December 2018, and the data are used for stock selection for
investment each year. The results show that the VI 2019 investment method provides the highest average return
among the four investment methods, and the average return is higher than the average return of the Stock
Exchange of Thailand. The VI 2019 investment method is the combination of investment concepts of Warren Buffett,
Niwes Hemvachiravarakorn and Paiboon Sareewiwatthana.This investment method is one of the long-term
investments in good fundamental stocks. The good fundamental stocks have to meet the quantitative and
qualitative criteria. The main key of this investment method is the Margin of Safety, considered as an important
factor under the concept of the Value Investment. In conclusion, the result indicates the Value Investment is still
suitable for long-term investors because this investment method is based on logic and causal relationship without
limitation of inexperience in stock investment. Therefore, when you apply the investment method, you can reduce

the impact of making a wrong decision on investment with the high volatility of in the stock market.
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