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Abstract

The objective of this study is to investigate the relationship between the net values of
stock and futures trading by each type of investors and the return in SET50. Using data from 2014
t0 2018

The findings reveal that the net volumes of futures contract trading by foreign investors
(F1) and of institutional investors (F2), when compared to the values of stock trading by foreign
investors (S1) and by institutional investors (S2), have the strongest impact on the one-month
future return (T+1) according to both the SET50 Index Futures rates of return and the SET
indices of the rates of return of certain industry groups. The net volume of futures contract
trading by foreign investors (F1) is found to have significantly positive relationship with the one-
month future return (T+1) according to both the SET50 Index Futures rate of return and the index
of the agro and food industry rate of return at the confidence level of 90%; and the net volume of
futures contract trading by institutional investors (F2) is found to have significantly positive
relationship with the one-month future return (T+1) according to the SET50 Index Futures rate of
return at the confidence level of 95% and significantly have a positive relationship with the rates
of return according to the financial industry index, industrials index, and technology industry
index at the confidence level of 90% . On the other hand, the net value of stock trading by
proprietary trading investors (S3) significantly has a negative relationship with the one-month
future return (T+1) according to both the SET50 Index Futures rate of return and the rates of
return according to the industrials index, property and construction index, and technology

industry index at the confidence level of 95%



