
 
 
 
 
 
 

Economic Valuation of Cultural Heritage: 
A Case Study of Historic Temples in Thailand 

 
      
 
 
 
 

Udomsak Seenprachawong 
 
 
 
 
 
 
 
 
 
 
 
 
 

 February, 2006 

 
 



 2

Comments should be sent to: Udomsak Seenprachawong, School of Development 
Economics, National Institute of Development Administration, Serithai Rd. Bangkok, 
Thailand 10240. 

Tel: 662-727-3198 Fax: 662-375-8842 E-mail:  udomsak.s@nida.nida.ac.th 

 
_____________________________________________________________________ 

 

EEPSEA was established in May 1993 to support research and training in 
environmental and resource economics.  Its objective is to enhance local capacity to 
undertake the economic analysis of environmental problems and policies.  It uses a 
networking approach, involving courses, meetings, technical support, access to 
literature and opportunities for comparative research.  Member countries are Thailand, 
Malaysia, Indonesia, the Philippines, Vietnam, Cambodia, Lao PDR, China, Papua 
New Guinea and Sri Lanka.  

EEPSEA is supported by the International Development Research Centre (IDRC); the 
Swedish International Development Cooperation Agency (Sida); and the Canadian 
International Development Agency (CIDA). 

EEPSEA publications are produced by Corpcom Services Sdn. Bhd. in association 
with Montfort Boys Town, Malaysia.  This program provides vocational training to 
boys from low-income families and home-based work to mothers.  EEPSEA 
publications are also available online at http://www.eepsea.org. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 3

 

ABSTRACT 

THIS STUDY LOOKS AT HOW CONSERVATION OF THAILAND'S ANCIENT 
TEMPLE HERITAGE MIGHT BE FINANCED. USING INFORMATION FROM 
CONTINGENT VALUATION AND CHOICE MODELING EXERCISES 
INVOLVING 500 HOUSEHOLDS IN BANGKOK, IT ASSESSES HOW MUCH 
THAIS WOULD BE WILLING TO PAY FOR A CONSERVATION PROGRAM 
TO SAFEGUARD TEN AT-RISK TEMPLE SITES. IT ALSO LOOKS AT THE 
MAIN ELEMENTS OF SUCH A TEMPLE CONSERVATION PROGRAM TO SEE 
WHICH ARE MOST HIGHLY PRIZED. IT FINDS THAT, ON AVERAGE, 
INDIVIDUALS WOULD BE WILLING TO MAKE A ONE-TIME PAYMENT OF 
200 BAHT (USD5.30), EITHER AS A TAX SURCHARGE OR AS A VOLUNTARY 
DONATION TO FINANCE THE CONSERVATION PROGRAM. 
EXTRAPOLATING THESE RESULTS NATIONALLY, THIS WOULD 
GENERATE MORE THAN ENOUGH MONEY TO FINANCE A TEMPLE 
CONSERVATION PROGRAM. THE STUDY ALSO PROPOSES THE MAIN 
ELEMENTS OF A NATIONAL PROGRAM TO PRESERVE HISTORIC 
TEMPLES IN THAILAND. LOCAL COMMUNITIES AND THE PRIVATE 
SECTOR (IN REGIONS WHERE HISTORIC TEMPLES ARE LOCATED) ARE 
HIGHLIGHTED AS THE KEY PLAYERS IN ANY SUCH INITIATIVE. 

 

 

 

 


